RAILWAY INTERESTS.

THE ATLANTIC AND GREAT WEST.
ERN RAILROAD LEASE.,

The stockholders of the Atlanfic and Great
Western Railroad Company met vesterday for. the
purpose of voting on the proposed lease of the rodd
to the Eric Railway Company. More than two-
thirds of the stock was represented, and the vote- in
favor of the ratification of the lease was unanimous.
The lease is for the term of nimnety-nine years, dat-
ing trom the 1at of May, 1864. The Erie Company
is given fall control over all franchises of the Atlan.
tic and Great Western Road, with powar to chango
the gauge of the latter line. The Erie Company
js bound to i uaintain the rolling stock
and equipments of the leased road in as
good condition as they are &t vresent.
The lease further promiees that “the Erle Company
for itself, its succesacrs, and assigns, agrees that it
will yield and pay to the Atlantic Company, its suc-
cessors, and assighs, by way of rent for the afore-
said demised premises, the following percentage of

all the gross earnmings, income. emoluments, and
profits to be by it derived from the working of the
same; that Is to say:

For the firat ycar of said term twenty-eight per cent.
of said gross earninga. -

For the sec:nd ycar of said term twenty-nine per
oent. of the sa'nea.

And for the remalnder of said term thirty per cent.
of the same, npon the conditions hereinafter éxpressed,
sich payment for each month daring sald term, so far
as the same can then he estimated and ppmximated,
to be made on or before the first day of the second en-
suing month, at o bank or hanker's office in the City of
New-York, or elsewhere in the States of New-York,
Pennsylvania, or Ohio, to bo from time to time desig-
nated by the Atlantic bompany.

It is also expressly agreed that in estimating the
gross earnings, profits, and emoluments, as afore.
said, no account shall be made of any sum received
or collected by the Erie Company, and which, in the
ordinary course of its business, it shall pay or re.
fund tomny connecting line or lines of transporia.
tion, which shall be actually paid out by it as a re-
bate for any part of its business.

And further, that in estimating such gross eamn.
ings, all charges at any terminus of either of said
lines actually disbursed by the Erie Companv, and
necessary and proper to be paid in conneétiim with
the business aforesaid, except sharges for reesjving,
delivering, or storing %reigh at the stations either
at the terminm or on the line of either road, shall be
deducted from such gross earnings Bro rats and ac-.
cording to the number of miles over which such
business shall have been carried, whether upon the
rogds of the Atlantic Company or upon thoae of the
Erie Company.

It is also agiead that all dues from the Atlantic
Company for labor, materiala, and supplies at the
commencement of this lease, as well as claims for
personal injuries. then adjustad or in suii, in which
final judgments mzﬁr be recevered against sald At.
lantic Company, shall be paid and horne by the Eria
Company. So much of said indebtedness aa shall be
due shall be paid at the taking effect of.this leass;
and the balance when the same shall become dae.

It is further agreed that the Erie Compauny shall
within sixty days after the close of each'meomth, or
as much sooner as practicanle, furnish to the At.
lantic Company an sccurate detailed statement, veri-
filed by its Treasurer, General Suverintendent, or
auditor, showing the gross amount earned by the
Atlantic Company, its branches, and leased {'nes,
during the montii for which such siatement s fur.
nished. Said statement shall give in Jdecajl the ree
ceipts from passengers, from freights, and from all
other sources, and shall fauriher give the number of
passengers carried in either direction; and 3 carrect
statement ot the mileaze of all the rolline stock used
on the Atlautic Company’'s railway or branches
thereof or legsed lires,and a tull accountot the mileage
of that pcrtion of the rolling-stock of the Atlantio
Company which shall bave been used during said
month upon the Erie Compang’'s railway and ita
branches or elsewhere, and for which the Erie Com-
pany receives any comipensation, and any sums of
money which, upon this further acecounting, shall
then appear to ve due to the Atlantie Company by
way of rental, as aforesaid, and not therefore paid in
accordance with the approximate monthly state-
ment hereinbefore provided for, shall be added to
the approximato balance of the cuirent month and
bedgdaitl to the Atlautic Company, es above pro-
vided.

The firat statement so to be furnished shall havae
appended to it a complete tariff of the local rates
and fares for passengers and freight on the line of
the Atlantic Company, its branches and leased lines,
and a like tariff of the through rates for business
done partly on the linea of one company and partly
on those of the other; and that each subsequeunt
s:atement shall have attached to it accurate cupies
of all circulars or general orders issued during the
month for which 1t 18 made, by the Erie Company
or its employes, making any changein the rates
atoresaid; and in all cases in aseertaining the .earn-
ings for throngh bunsiness, or that done in part on
each road, the rates of freig‘ht. anl all fares, ani all
rebates and terminal charges as above provide! for,
shall be in proportion to the mules of voad, respect-
ively, over which the business i3 doune.

And the Erie Company shall not discriminate in
favor of its own road 1n any business cominen to the
two railways or to them and their leased lies.

Provisiun is made for the resumption of the rights
and privileces ceded by the Atlaptic and Great
Western in the event of the failure of the Erie Com-
pany to carry out the terms of the lease. It ias
forither provided that the Atlantic Company, an the
request of the Erie Company, whenever in' the judg.
ment of the two companies the necessity ahall arise,
agrees to take and presecate the usual and proper
legal proceedings necessary for the purpose of taking
or securing any additional lands or rights of wav
across any otl.er railway, or for changingijthe location
or extending the road or tracks of the Atlanhie Com-
pany’s railways,

1t is further mutually acgreed that thes lease does
not embrace the use of the Cincinnati, Hamilton,
and Daytcn Railroad, nor anyv contract between the
gartiea heretorelative to such use, but the contract

ctween the parties hereto on that subject bearing
date Nov. 9, 1871, and all other contracts between
them in referance to such nse, are hereby abrogated
aud annalled ; and it is farther aereed that so long
as the Erie Company shall do its business to ant
from Cincinpati and points beyoud, ovar said
Ciucinpati, Hamilton and Dayton : Railroad,
the defictency of  the russ earnines
thereby to meet the rentul and charages
required of it b%:its contract of April 23, 1869, with
satd Ciucinnati, Hamilton and Dayton Railroad Com-
pany, and the medifications thereof since made,
shall be borne by the parties hereto, 1n tha same
proportion that the same now is, that 13 to say, fifty-
two per cent. thereof by the Erie Company and
forty-cizht per cent. thereof by the Atlunti¢ Com.
pany, and if hereatier the Erie Company shall make
any contract with said Cincinnati, Hamilton and
Davton Railroad Company reducing sach rental and
charges for its use, such reduction shall enare tn the
bene ({, of the parties hereto in the proportion above
name - -

The {ollowing is the official statement from J. H,
Devereux, Pre.ident of the Atlantic and Great Woste
ern Company, of amounts to be paid by the Erie
Railwav Company for labor, supphes, &o., a8 pro.
vided by the lease: °

Due for snunplies up to 31st March..........$310,727 28

Due on Mareh pay-rolls._ . oo ooomaeaao .. 109,335 a4
Due on April pay-rolls.. .. cccicecanann. .. vees 192,835 6
Due on April supplies estimated............ 110,000 u
Due for personal injuries for which notes
are gi\-all. LA R LR L LA LA R EE T SRR RELE N LYY e sanaw 8’000 00
Due for personul fnjuries adjusted and in
suit, not exceeding...cceecee.. cevseccnena 69,401 14
Total L A R R N R XA KL ES L RELRE LT TTTTYT I Y .-.-$800’m}0 00

The Direotors of the Erie Railway Company met
yesterday. The Treasurer reported the floating
dibt of the company, including second loans, as
£2,431,971 63, exhibiting a decrense of §197,900 ia the
lart month, ana beicg also the smaliest loating debt
in 4 lung series of years. A preliwinary report waas
received frem DMessra. Little and Houston, the
Aunditurs of the Northern Central and New-York
and OUswego Midland Raliroad, who have buen
makinvg an investigation of the Erie accounts as
they stood at the time of the retiremnenv of Mr.
Duran. They announced that an error of 23.000,000
had been fouud in the latter’s report of the fluatin
dcot of the company on the 23th of Feliruarv, aun
also that the report of the Board Commitiee, correct
in «ther respects, had overestimated by more than
£3500,000 the Hloating debg at that time,
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